A" AAAAC

$YHF O DSSXL GH

$YHF OH VRXWLHQ ILQDQFLHU




?KJ PATPA

(Q OHA5 3% HUDQRARE W HINR X WERI®S O « P H QGWD DABH3S R X U
SHUPHWMKUB53$U«JLRQIBMHUHQIRUGHX DY W L RIQWD FL O IOMMN U
G«YHORSSHPHQW

& H O/DH WW D GYOLOAY L J Q D V& XUGHHR Q Y H QIW LIR@WR/R GOL VB« XWLOLVDWL
GHVRQGIW W U LEX®WD-3/3VXEFEHWIMHQ «H DLQVXHOHELII«UHQWYV
LQGLFDWHXUNW «YDOXBQRRBNH HEGHUQLRIQMWLEHY KERXUV

G DQQ«H SRXU UHVSHFWHU DX PLHX[ OHV U«DOLW«V GH WHU

/HVRXWGH®D-3/3DYDERXREMHGWILR X W H@LLY/ HQS ODBHT X DW U H
DFWLRQV HQ

e $&7-21 5HQIRUFHU OHV DFWLRQV GH IRUPDWLRQ ¢ GHVWL

e $&7-21 3URSRGHBFWLEQWIRUPBWHRRELOLVOGH\RWYLQDWLR
GHVWUXFWWBHNWY U Y IGRHB VS +-RXHQFRIGHFROOHFWHYUWWR ULDC
DVVRFLDWWR®RFWRXVUHWVY LFFRRP SDJGB®WE OHBVL W X DGH. R Q
SDXY UBXV& LE D X WWHRWY H UM V W L WKAMVR. RRIWAHRVQU DYDLOOH X
VRFLDX[ SHXYHQW «JDOHPHQW -WUH FLEO«V

e $&7-21 5HFKHUFKHU HW DQLPHU GH QRXYHDX[ SDUWHQDU

e $8&7-21 &RPPXQLTXHU HW YDORULVHU OHV WUDYDX[ GHV &

(Q+DXWV GH )OERRWC BMF W LGX&W & H VEW V XIX0 P« G « U D \8 HRQ
DFWHXUV GH OD VROLGDULW« +DXWV GH J)UDQFH
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- QGLFDWHXU &LEOH S«DOLV«

1RPEUH GH G«O«JX« HV IRUP« H ¢ HO
P R HQCH IRWP DWRQ

1RPEUH GH MRXUV GH IRUPDWLR| $X PRLQ]

&RKpUHQFH GHV SDUFRXUV GH I] FI G«WDLU
PDQGDWY UpJLRQDX] GHVVRXV
(Q OHLQDQFHFRO®O «PHQGHMYIHD SHUPDW « SORLHBHQW

SOXVLHRURDW I RQ B W W HHWALEOX J )GRE& 53$+DXWV GH )8 DQWFH
O HQVHBHBKO «JP&XUHFH YDRMR W DROUPDW IGRYBHQVXHMRX UV
GLVWLQFW

)250 $721 )RWP DURQ' $/2

'‘DWH PDL
l1RPEUH GH SDUWLFLSDQWYV
1RPEUH GH MRXU

$PHQ«@WUHS U «V HOQH&/HIWY R DFHFRPSDJBI QM0 (' &RPPLVVLRQ
GHP«GLDWE/RQXQHRUPDWLDRSULQFHSRQFWLRQ GHEHD W

« W DHLVW H Q WELRDOODHE « O « J XXR/X Y H O O K B M & MW VRKJ P D WILXRAQ
«JDOHPBOBU « FER KM « O «J X\« JH GOW X LDQD X[&20 (' GHOD
U«JLROQLW U GOV \E BLVRIX D RAM D Q L V D WHHRWY & H P Y WOLHRQU
DSHUPGVD ODMXIR LGHP LHXFRP S UH QRGN Pk© B Q L V A MBH
SRXYREWD Q DHWIHR U P D WWHOBH U W DIDRIE/O « P D W HTDFHRWQ W U « H V
GXUDQW OHXUV UHSU«VHQWDWLRQV



)250 %721 3 DUFRXW HWGLRIW GHV SHUIWRQQHV « WDQJ2 LHV

'‘DWH PDL
1RPEUH GH SDUWLFLSDQWYV
1RPEUH GH MRXU

'LVSHQWBOHD B.-0$'(FHWIWHPDWRBBUPDX[G «O «J)6d&MVHQWYV
G -WSLDHE\O D VXKD D X HVWEIR®UR GWM® H U V R QxQ\HMDWDHN & H
IDLGH © L HI)WHFHWL W XD WH R O R Q W@R@HY' 5« D OLWRXWRUPH
GHVHRKHWW® B P D WOLDRGL THXWR U W H IDHEBW « FALH®l« O « J K M/H BU
SHUPIGHSUHQGRRQVF L HGHPHL W XD WkRRMD WDHSHUVRQQHYV
« W UDQJBHMRH P DWISPO@ L O O KW@ VR F F DSRRUHG/« O « J BV
FU«HU XQ U«HO HVSULW GH JURXSH

)250 $721 -QIRWP DVIT XH

PD
UH GH
UH GH

=

DWH L
RPE SDUWLFLSDQWYV
RPE M

1
1 R XU

TT

EKRLVGAHIDORRROO«JEBDWWMRRUPDWLR GO UP VO HQVHRBEOMH
GCG«O«JB«VYWESIORC\D D HWHHP R Q WHH@W R P S « W H QX BI NR/X W :LROMG
HW SRZHU3RLQW
'"HSXLWHWMMPDWORDUWLFUSIMDPUWVNH{PWPHOHVYVXSSRUWYV
3RZHU3RIRIGMNM U«VHQWILW HRMPMBING/RFXPHQRWW RWSDUIRLYV
FU««V SDU OHV G«O«JX«V

)250 $721 9 DBIXW HWYDGBIXU

=
mmI

D PD
1R
1R

=nr

UH GH SDUWLFLSDQWYV
UH GH RXU

T

EHWWMHPDWLRMESURSRDXHG « O« JXGXE&53HWOPBRRUGLQDWUL
U«IJLRERRXKMWHUPHWWKEBFXGHHG « FRXWHMRUFBRXBPU « XIQ
FROOHFWLI VRXG« HW HQJDJ« &HWWH MRXUQ«H DYDLW

e &211%$-75( 9$/25-6(5 6(6 7$/(176

o '« FRXY WLH/MW D O HOWP\H W WEHW RW Y X W R QPR G HG H
IRQFWLRQQHPHQW LQQ«

o &RPSUHQEHM SDFRAWVHPRGIBHRQFW LR Q Q/KKRIRE D H V
DXWUHV

o &RPSUHQGUH VHV EHVRLQV HW FHX[ GHV DXWUHV

o —GHQWLHISHUWM P L2D AW LERX®R E L O VHMNUD O DQXWHU Y L F H
GX FROOHFWLI



. 32858&5¢<(5 '8 /—(1 (7 0-(8; 75%$9%$—//(516(0%/( 126
&203/<0(17$5-7<6
o &RPSUHQGUH FH TXL PH SHUPHW G -WUH «SDQRXL HW S
o 1IRPPHU OHV SRLQWV GH YLJLODQFH SRXU PLHX[ WUDYD
o —~GHQWLILHU HW FRPSUHQGUH OHV FRPSO«PHQWDULW«V
o '"«ILQISWXVLH¥FWLRRY O HFOMWRLI\WMWSLOD BIRXBLHXWUDYDLOOH
HQVHPEOH

'X U D @W WNMRHX U G/ Q W H U Y HIDXWARSGW [ U L & HS D WORM QS X E REW
«IJDOHPSH)OW SH RS R VSHIWP H WOFIXQ WS QL G H Q O HS/RH QROVEY X Q H
ERQOFRPPXQLFDOHFRIHQGRVFLIGGIOHLPSBAWPRWLRQWH V
SULVHV GH SDUROHV G LGHQWLILHU OHV DFWLRQV SHUPHW)



L-rr;t7;viovd-|; Tw7; vibb

- QGLFDWHXU &LEOH S5«DOLV«

6HFWHXU
1RQ LQG]| SHUVRQ
HW VWUX

1RXYHOOHV SHUVRQQHV HW VHU
$+— SDUWLFLSDQWYV DX[ SO«QL?3L

3ULVH GH FRQWDFWYV DYHF VWU
LQWHUYHQWLRQ 1RQ LQG| $X PRLQV

1RPEUH GULQWHUYHQWLRQV HQ ¢

3RXWDY R UDOWBHHR GHI R XY HOW H X F WXWHHASIN U V RGDQX [V H LGH V
SO«QLTNEB3$OR53ISHDXWY GH )BKFFLUB/HG « O R FDOM&23 -G X
&53$7UDGLWLR QQRIDIDHANROWO HHQVHE B &3 -V H/ R QM D O DK« V

V HLEHV W U X F@ XEBIWW L FEBD & [8 O « Q L A&JKAD/T X&H2 3 — & W DWW @ LX Q
WHP SSHUHQFR @W HBIHSUIRIVVLR QOB EYH U VR QIAFX H LODQ® Y
VWUXFWXBEMHEWD GWSR XY RRRELOLFHMWW UXFWXNBHUVRQQHYV
UHQFRQOWRBMBO«QLEUERBE$S QRWIHUHFHYHQFR QMAURKQM D OLV « HV
DX VHLQ GH VWUXFWXUHV GH O $+— /

2QW DLQVL «W« UHQFRQWU «

/IH &+56 $OEHUW -DFTXDUG GH O $/()3%$ ¢ /LOOH OH HW
/ID PDLVRQ GHV IDPLOOHV ¢ ORQWGLGLHU OH

/ID &URL[ 5RXJH ¢ ORQWGLGLHU OH

/IH &+56 GH OD 9LH DFWLYH ¢ 1RHX[ OHV PLQHV OH

*UeFHFHVYHQFROMHVRYW SHUVRQIXHRW BD UW LFRSRD? U HR LY/
XQ &53%$ HW QRXYHOOHV VWUXFWXUHV



30XVLHXQW R QRAOWBIN O H PR JD QLYR MNMO OYHHUBVH VWU X FWRUH V
GHKRUV GX VHFWHXU $+— / ¢ VDYRLU

e /| 8'&&%6 GX 1RUG SDUWLFLSDWLRQ GH GHX[ G«O«JX«V ¢ C
e _ QWHUYHQWLRQ DXSU2V GX &5($— +DXWV GH JUDQFH VHFW
ODOJBHVQWHUYHQWERGN UV R GEIFHW W U X FVOXKWR Q X¢HX Q H
SO«QL2UH

30XVLULYGNFRQWROWDOHPK@W «DOLWYENWWHUYHGQMLRQV

VWUXFWXRUHVVRQYWFRXWEHSURJUDP P D3WDLLREAO OBIRXSRXYRQV

QRWHU

e $$(6GHXQNHUTXI QFR @WG HU HFVBIDXIF REGX O WXLVRXKDLWH
FU«KIQH «HGO®DP L TXHS W L F L SIDWHRRHVWUXFWXUWOWLJH
DXVELHRYHOHYTXLSBWWUDYDLORFXWRK DYBASHUVRQQHYV
DFFXHLO®® URDNUIGXOLWVEROBOG3H VMFRX GWSURJUDPPDWLRQ
SRXU DOOHU ¢ OD UHQFRQWUH GH O HQVHPEOH GHV VWUX

e 8RPPXQDBWEDL@HXQNHUTXROOLFRWEBLVHQSODBHXQH
SO«QLAQMXLMRE8' DUHS FIRQWDF¥FMBR53$+DXWV GH )SIDXQUF H
SDUWLFLSHU ¢ XQ FROORTXH DXWRXU GX ORJHPHQW G DETF

| t; vBlot, v7t [u"-dvolbt5

(Q O HO L HH@® WO H¥F R OG XW U D WIRIFQ®HD IJ « JL RIPD K53 $V HV W
ODUJHPHQW DFFUX

(QH I I HOWMD/Q Q « BV« F« G H QM8 D UW H CDNWHIDVBGH RRVIRUGW DLW
IRUPDOLV« (Q FH GHUQLHU V HVW FRQVROLG« HW V HVW
e XQHQWHUY K QUWHRQIGLHWFADGGMWP RGXBHF OXVLRRXH@M XL Q

e O LQYLWR[BORQ L3WXRS53$GHWWXG LB V-556QRWHYIHOHV
SO«QLAUKHWBQW«DOLVWHW «PDW L T X HIPCHR/HAMN X G L R YWY W
SHPRELOKOD«IJLRQDXGDWWWHRQHWHQFRYWUWIDORIXTX LOV
SXLVVHQW \ SDUWLFLSHU

' DXWUHV SDUWHQDULDWY DYHF OHV «FROHV GX WUDYDLO VI
e $SUDGLV B6RPPH

e $)(57(6 3DV GH &DODLV LQWHUYHQWLRQ U«DOLV«H

e (676 ODXEHXJH 1RUG LQWHUYHQWLRQ HQ MDQYLHU

e —87 % GH 7TRXUFRLQJ 1RUG LQWHUYHQWLRQ HQ MDQYLHU
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- QGLFDWHXU &LEOH S5«DOLV«

I1RXYHDX[ SDUWHQDLUHYVY SULVHE

VROOLFLWDWLRQV $X PRLQA

I1RXYHDX[ SDUWHQDLUHV UHQF| 1RQ LQG]I

SDUWHQDLUHYV FRQILUPpPV 1RQ LQG|

1RPEUH GH U«XQLRQV WHPSYV
DYHF SDUWHQDLUHYV

-U;ms|v; | m|tu 7; vty nv 1By

e +DXW &RPPLWOIBWHID WG B DK WRRH) WQJES D X Y U FOWR @ V L HeHUU J H
%28))$1*(
'aVVBULEHRVWMWXUROWDAERG3$DXWYV GH )OUBM¥FW &RPPLVVDLL
D SDUWLELSR 2aUHSO«QL2UH VXUD DFF)GHHM QLIPX[HQVWUXFWXUH
G K«EHUJHPHQW
3XL\KQHJHQF R QWHNANH Q YOHH DILGHG«WHUPDGIRRBG D O LGMW« V
SDUWHQH Q WWMWH U Y IGHDV( VHDONE 5 3 $$ O U X L &/HF H WUAHHD F R QB &\M «
FRQYH®M\VW«PDWLTXBPWBMEU « HWYILROWOSDUWHP H QXD X[
SO«QL2UHV HW GH OHXU IDLUH SDUYHQLU OHV FRPSWHV UHQG
'H SOXOK53#HW HFV« O« IXRYW«IXOL2UNRODQWIFDL WD XW &RPPLVVDLL
SRXYDUWLEGSNURX SGW UD YDDMIHP SOH DXWRXDBU«FDULW «
« QH U J « WRLTOXHHRV/O XG/X& 53 SR QBXUHQ FR QGHQR M Y H DX [W HWBIDX/HD D
'5($/



JH& R Q V'RIS® U W H P I GVBIROP H D « Wid H Q F R @ \W VKR XOUHOY/L HUDAN WEH Q W
FRQVROLGHU

3DUWLFLESXN®AFEODXWYV GH )DOBERRLWWUDW « ADTXW W Q®HN. D O
6-$2 GH OD 6RPPH HW GX 1RUG

$'8/0 $JHQGH3«YHORSSBPHQWE D @GHIPOMDW UR S BBOMW WLFLSDW
D GHX[ JURXSHV GH WUDYDLO MHXQHV HW SHUVRQQHV ¢ Ol
&1)37 UHQFRQWUH OH VDQV VXLWH ¢ FH MRXU
~QW«JUDGHMQO0 (" $5& DJJORP «UBWLORIY « JLR®H &RPSL2JQH
QRXYHOOHPHQW ODQF« HQ
~QYLWDBWLRB-236%D UWLBXTHWUH OH\WAD\E O R'Q GBHIR/GVXBDROORT X H
LQWLWXO« )DFH ¢ O XUJHQFH VRFLDOH OH

/H G«FHPEHUQDHEB3P«IDOHPUHIQOFROWRQV'HKIS®O UWHPIBEWD O
3DV GH &DRDWW®H ¥R OOLFLYQBMLR BU Y KDHWMIR@Y L H UO R G
FRPLWHVSRQVOE®DH/+3' GX3DV GH &DHWBSLWRJUDPPRH @ H
SU«VHQWHU OH &53$% DXSU2V GH O HQVHPEOH GHV DFWHXUYV
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- QGLFDWHXU &LEOH 5«DOLV«
1RPEUH G DFWLRQV GH FRPPX ¢
1RPEUH GH OLYUDEOHYV SURG> ¢

buOt vrw7thv; | 7b=fvbv

*Ua FBIXVRXWILHQ® QBIHED-3/3V X0 DQQ«H OKM53% DXWV GH WDQFH
GLYHUVLIL« VHV RXWLOV GH FRPPXQLFDWLRQ

/H&53%') V HYVD'SSURFERVVHUH@BBAS«WHQEBBR QY HQOHDRQ
)$6D Y HFH WIWH R F L BWLHFQX QBW RP S « WH G RXWH QRXOWHR X WL OV
GH FRPPXQLFDWLRQ

e 8Q IO\HU SOXV DWWUD\DQW HW G\QDPLTXH
2EMHF)\WLYIRUXQHRPPXQLFPIWURQDE\DPLTXG | | X T M8 UG X
JUDGGEE ®RBWRVHQFR @XM XFMWBXEMUVR Q6 HXH LR X V
«"WXGLDQWY ORUV GH QRV LQWHUYHQWLRQV HQ «FROHV GX \



e 80 QRXYHDX YLVXHO GH NDN«PRQR HW O DFKDW GH GHX]
2EMHF#PLIO L OWHY L EG)XBE5W® RGVUNVQVWDOBHYF L S DSIOHRH BW

&53RXORGM BDUWLF IDFDWEDREB $ G HVY « QHP BQWHIWIVV VHPEOHPHQ
GX RFWREUH ¢ /LOOH SDU H[HPSOH -RXUQ«H PRQGLDOH G

/ID FUKDWLRQ GH QDSSHV [ EoFKH [ HW GUDSHDX[ [ ¢

[ ]
2EMHPWYRUOWHVYLELDREBSED XWV GH QRDGLFHN WDXGFEHMAQHPHQW V
R» OH &53% HVW SU«VHQW

$ QRWHXHO HQVHPBEBHWO «PHGWMRRP P XQ L FDRIDMVRDS H Q \&R X U
SRXYRLU -“WUH U«XWLOLV«V HW PRGLIL«V DX EHVRLQ

'H SOXBILGHFRQVHUWYHN QLB KO HQVHBEHWHRGKXIFRGX&53$
FRXUUERPSWHY UHQ ®KHWRXOHXWY OV X HRXW SOV H QR «V
GHVVRXV VHURQW U«XWLOLV«V DLQVL TXH FHUWDLQV «O«PH



/HVORIDIGLVXOBOXSOHWXWEEBRPPXQLFDWWRQ@ DY DY e&d®HV
G«O«JX«V GX &53% ORUV GX GHUQLHU FRPLW« GH SLORWDJH

e /D FU«DWLRQ GH 7 VKLUW ORJRW«V &53$%

2EMHPWYR UOWH V L B3 HI /D« JEXEE 3O REMYO « QLRMIYV QHP RO W V
OH &53% HVW SU«VHQW

&HV VKLOWWR GBDQYRPLQUDADLLVR QUM P B KD T)XGH O « JRX¥ HP EUH
DFWSLHO DQBIQAR X WP HVIOHPWD Q G BWH QIGD X FHV VKLUWYV
OHXUV VRQW RIITHUWYV

v 7; 1ol | Tnid- |[om

*UoFi4 ODSDUWLFLOYPWLERHIVG «O«JIJX@W53$+DXWV GH )DMHXFH
O RSSRUWXQLW« GH FROODERUHU DYHF GHV P«GLDV ORFD.

/IRUGHOB O«QLEXHRFWREUHC¢ ORQWGLEGDHHSRUWDBSB XVLHXU'
PLOQXWHWK«DOINWU 5«ILRQBLIITXWXOBKDLQHAHHNHW®QGLY DOQW
SO«QL2UH GX &538%
/IRUGH-HWPMIRHS O « Q LXQWR X U Q IS DWWHCFA. $1«Q V HB BICEBHR X U B WH

D U«DOLV« XQ DUWLFOH SXEOL« GDQV OH FRXUULHU 3LFDU
9RLFL O DUWLFOH U«DOLV«



(Q G«FHPEUH OH &53%$ D «JDOHPHQW «W« PLVY HQ UHODYV

&H SDUWHQDULDW D SHUPLV DX &538%$

e G HQUHJIDMWYBRIEF DY WHB «TXIGHD D « G « UD WVELHRW H X G MO D
VROLGBPDXKWY GH )SBRBEHRPRXYRADRLU K 53$PDL DXV DD
SO«QL2UH GX VXU OD WK«PDWLTXH GH OD FXOWXUH

e G HQUHJLVWUHU XQH SXE UDGLR IDLVDQW OD SURPRWLRQ

e GHSURSRVHRWWOBO«QLENH XQSODWBDEGR K HQGLUHFW
DYHFHNQWHUGIHH P\ Q X WKW LUR&5 3 PR XY HUMM UGH.QWHUYLHZ"
OH G«FHPEWH VRQMWQVXLH\HF KDL QxHVWEULVEBWSDUR G@HY
UHSU«VHQWODGWGHSHRYQHMWFFRPSDJG UKV HQMRHBHE HW W H
SO«QL2UH GHV LQWHUYHQDQWY SURSRVDQW GHV VWDQGYV

&HV LQWHUYLHZV VRQW GLVSPGLROHVXVYXU OH VLWH GH

'"H QRXYHDBHXQUHJLVW UHRRMWRDID O MY QRWDPPBRWGWHYV
SO«QLaUHV ¢ YHQLU



/HVW D E O HRXEHVIWKSUHQQ H&EO « P HGWMGE « S HQ FIRD F H Q W@ M V
ILQDQFHPHQWYV GH OD '-3/3 HQ

$QRWHUGHEMXVW H B HRVSWQ VHWY RQ\W O DWeR X GX HWHPHVWUH

QRWDPPHRMEUHQGIDARP SVBH VDFW XQR@DU Y H QK@ V
FRQFHUGH®WW LB QIO IDW&ER X B\ KPR LG HG « FHP EEHVD MXVWHP HQ W\
VHURQW Q«DQPRLQV PDUJLQDX]

|-] 7; vt t1S7; v7Er; nv; v
-ul-|€l oy 7; 7ér;nv;,v

3MIRQG GH s

&DWJIRUH GH G«SHQWH G«SLI;K?/IU;l\éSDU | LODOF<HV 6RE@H
K

) WDVBGHBSRURIH

) WDIVBGHEP MMRQ

6 RXWHOBGHVBG@J X<V

3UHWE RWP DARQ

7RVIDCE M RQG GH G« SHQVHV
U«J IRQDCDQQXHO&53$




|-1 7:vih 1S7; v7Er;nv; v
-u-SV7; |u"-by

&DWIRUHV GH 3MIRQGVGH

S C«S 5«HO 6R@H

' -3/ 3 $PURQ
BRWP DURQ

' 3/ 3 $AURQ
ED@U YHW/

' 3/ 3 $PMRQ
BSDUMQDUDW

' -3/ 3 $PURQ
BRP P XQIFDARQ

7RVIDO

S td- [lonv 7; vr uorlly - TSB1- v
JUDIGHS RUWD OHVWDGYS RUWD X QRYHPEUHUHSU«VHQWHQW

HXURQHSURMHBPWLRQ TXIQHSRXUWWW WD XVMWWMW D E LDX XD
FOTWEHWRPSWORXMP2Q K HXURRDWG «ILBIHW  HXURV
FRXYIDOWDP«G«UDWBHBOWHEHWYNMROLGBDXWY GOIFHSR UWGEX U
&53H U« ILBOVHM QEWRS UMM DO JORXP XEHMRQQ FH P HRMNY U
'~3/3HGHOD-+$/VXOHVUDGYSRUWBHYO «PHBRWUH VS RIDG/HIE@ S V
G DFFRPSDJQHPHQW Q«FHVVDLUH ¢ OD PLVH HQ XYUH GHV D

JUDLVY GH PLVVLRQV

e /DSOXSGHWHQFRQMAURIQM D O LVR HWY L V. RVWO B LIGXY LEH V
G«O«JX«V Q LPSOLTXDQW GRQF DXFXQ IUDLV GH G«SODFH

e 3RXOHWHSDAREFWGHUQIGHU R B/ 8 U IHVGF K D U ADYL V MR MR Q W
SUBMFKDUJKYQD X WEMHG JHHJUHQFR@W U MFF@R YPHWH P S X H
OK23-&533GRQFULHMBFKDUSBOK53 XVROLQDQFHPHGW
VRISW IHVQF KDUSB @ HYD U W H QRXWWM Y X F \WHDEHR W & RYD L W UQ MM U
FRY WM/« O «JB¥8/53 R QM D O HPHROXW IBQW S FoWS U « S DRJHHWW DL Q V
UHSDV SOXWYIW TXH G DOOHU DX UHVWDXUDQW

e 3RXOHE/«O«IX¥«SODEHQWFRXSHFDUWBD«WRFKHW«BXLVDQW
OHV FR%WV GH G«SODFHPHQWV GH

e *«RJUDSKLTXHOBWQWLR®XWY GH )BN@FHHS HW LWH LR Q
G«SDUWHPRHRPEGHNLORPEAD UUK VW UHLIQWAVHF«SODFHPHQW V
VROQPRLQWR QBVPR L QR/Q «XH/D W D LOHDHY « JL RQP LAWBIOHP BB W
QRPEUH GH QXLW«HV G KfWHO SRXU OHV G«O«JX«V HQ G«



/HWO «PHGWH S O L FDHWIER QR WKLY G H VWH M W U R XQYRHADDWP P G R @V
O XWLOLVDWLRQ SDUWLHOOH GHV IUDLV VXU OHV D[HV GH W

$O0OHU 9HUV HW 3DUWHQDULDWYV

/HQRPEWHUHQFR QUWASHRWE[REMHAW[¥D®D-3/3Q«DQPREAYV
FKLIIUH UHVWH GDQV OD IRXUFKHWWH EDVVH

/HPD QT XGIHW H P $iW® HFVR Q W U DRIOWHY/G DR QMAS/UL QF L SD R VE M

O XWLO SOWLENOUH G DWORX &WWD[HV DFWLYX&3$UHSRVDQW
SULQFLSDUKBHQWKW R BWS O R L HPXQ@®W Y HIOHGH R GWRKWD OHPHQW
LQW«JUHU OD TXHVWLRQ GH OD GLVSRQLELOLW« GHV «OX H
&RPPHI[SOLBX«F«GHP PEHDW F B8 H Q F R QRADWMN « D O LI @H.W L R
QRWDPPSIRXRD[LPL\OHWHP SV VSR Q HEMHI/X L GRQWRL@HUDLYV
3DWL OO KHIYD DY ¢\F HW A FRQWRIHWR X Y HQW8g U LWMQFKDUSB O H
SDUWHQDLUH RX OD VWUXFWXUH

' DXWUBMNQFRQWDHWHQDUGH QMM BLXWOHE53$ +DXWV GH JUDQF+
QRWDPPEBMRQVH(kONUWHPH @OBIRJVEHCILRQDE3$0 DXURQW
OLHX HQ



0DOJXQG«OBHU«DOLVEPRIXRIA KW H P S3/HW U D YIRMOU D LW Q H
GLVSRQLEKRGBEWHSRVIDXXQRPEUHIB «O®E53%DXWV GH YUDQFH
VXVHPRELOBRKW«SRQOXREMHRMLLGDWD-3/3VX0 HQVHBHUH
D[HV G«WHUPLQ«V HW FDSLWDOLVHU VXU FH QRXYHDX VRXW

&RQFHUQHB@WGWPLVVLROMMLQFLEDOWBEY XWLREQ DD W GHYO H
FU«GERWFHUQR®WWYP POIRWS « F L | LF& W RQDXOHAG XQ WHIWH P S\

G «SODFHRH®RQFHRR % W YD XW U D QV 6 R U E H U J HRBIXQM) D GW
UHSDV

/D SULVH HQ FKDUJH U«JXOL2UH SDU QRV SDUWHQDLUHV SHX

— 8 VM DO HPHRS/R U VGHIORE L J @HMR X 5H U P D QG EWR QHI H V W H ReH
PD°WUGMMW R%\BW\G « O « JXX&53$+DXWV GH )HBBRIRHR GRUWH XU
U«JLR @BI@ WD W UQ VHH W DHRJUHL HODP LVH Q X YUHR S « UD W L R@HD\H O O H
REMHFWLIV IL[«V DX[ &53$ U«JLRQDX]
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