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IRUBHOBO«QLEBMH G«FHPEUH ¢ $UUDBO XV L MXXWKP D W LRTQX®W «
VXJJ«U&HX[RQM IONVRIIGFH UD @R P E GHY RW DWW RBH QMM DFFXHLO
GHUQLPXHQ/WUXFW RN BYR QAK R IGHJ « DO DDHUS O « Q LGHH D Q Q « H

VXU OD WK«PDWLTXH GHV DQLPDX[ OH DYULO ¢ 9LOOHQ

30XVLHXUV WHPSV RQW U\WKP«V FHWWH MRXUQ«H

e SQHQWHUY BGRRLRIY7DVVRFLYRX RO QBIHPWR S U L « & BFLKULHHD V
HQV LW X DSMLFEQY_ M BN\Q W « L Q V H U R/AIRBDBH R | HV V L RN OHOH
U«JLRQ $XYHUJQH 5KJQH $OSHV
8QHLQWHU Y HXHVD RO B L QOHWA/ R F L DOXMRWBIR@WK H [FOX VLR Q
VRFLDBOWHUY G HYVQV LW X DAVHSRIQ F D WBLRADD D Q W H § BWHU R XY H
/ILOOH

e '"HVW« PR QDHWHWRXWYS « UL IBOF HDW VR FD B M2 R-0$ 5 — A\ H
O $OHISD

e '"HV WUDYDX[ HQ VRXV JURXSHV O DSU?3V PLGL

—QYLSDWE53$DXWYV GHHODSZ(76HWD (76 GXLRUGRXRQW LW
O KRQQHXU GH SDUWLFLSHU ¢ FHWWH 2UH UHQFRQWUH GH C




«AX X z A3

&HWWH SO«QLaUH D UHQFRQWU« XQ YLI VXFFaV HQ WHUPH Gt
(QHITHWSH UV R Q@D IHEMWE W FF Y WOMHD F R QGARUIMG/« O « J B &5 3 $
+DXWV GH )HDVQEH U V R QRIHM« H O O HPIHQMLIFF K5 WNVRHX U @ RHXD

WDX[ GH SDUWLFLSDWLRQ GH

@’R@’R@ SHUVRQ @KWV «WDLHQWHSURIHVVLRQ@RDWOH
ceees SURIHVVLRQSRKXW GHUWRQFROQFHUQOHWFI@K GH
RMp SURIHVVLRQQHO OH V HW GH SHUVRQQHV FRQFHL

— | =)|= EHE% GHSDUWLFIRSDARKPS O <« WHKXHVWLRQQDLUH
—1 — GH VDWLVIDFWLRQ

G«SIHPWQWMYDXWYV GQGFHJD
«WDLHQHHWBU«VHQWWEH FHWWH
UHQFRQWNMHAXH VWUXFWHNKWH
SHUVRQ@RHMWHU QG &bl \2 LW\& H
2/1-85-7( $)(-—- O $LWHYHMR Q@G S O D FS<RX/EH W W H
v, DWLRQ SO«QLaUH

$OHIS
D VDXYHJDUGH

DOD (2/(

SXWRWIRXORWRXIDUWLFLSDWLI
GH VWUXFWXUHY GLIT«UHQWF
° &+56 $FFXHLO GH MRXU

. &+8
. SHQVLRQV GH IDPLOOH
e $&7

. RUJDQLVPHVY $VVRFLDWLR
JUDWHUQDWLYH ''"(76 HW "¢

8Q LOQYLW« VS«FLDO «WDLW «JDOHPHQW SU«VHQW 6:((7<
BQHSU«VHQ&BLQMKID J«QU«kEHDXFR&BS
FRQYLYLDOLW« HW GH OLHQV HQWUH OHV SDUWLFLSDQWYV
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~QWHUYHQDQWH
e $VWULG *$-//$5"
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~QWHUYHQDQWH
e ODULRQ 3U«VLGHQWH *DPHOOHV 30HLQHV /LOOH

3U«VHQWDWLRQ
2EMHFWLIV

3RXU TXL "

+LVWRLUH



9DOHXUV

OLVVLRQV

&RQWDFWV



-QIRUPDWLRQV FRPSO«PHQWDLUHYV

0D ULRMBU«V LG HMMHP HO G L G\ F LTVHHO H B Q LLPX [V R QWU 2 V
LPSRUWDRXWHSH UV R QDM E BIWX HUMP SR UVEDDMOMHIHUVRQQHYV
¢ PDLQWHQLU OH OLHQ

IDWMXOARQGLWRRB«Q«ILFHNLGAX DSSRIDWHO GOW L GING/H
G«WHQDWLPRQHHXIWVYHFHYGRDER XU ULSRXUH QL& XQPISDU
H[HPS®@MKF X QK VWL I IGFHI WL R BVLR QQ WHB WP D Q GIRH) F W L RQXQUH Q W
OH SULQFLSH GH OD FRQILDQFH HW GH O «FKDQJH

(Q FKLIIUHV ¢ /LOOH

e SOXV GH E«Q«YROHYV

o SHUVRQQHV VDQV DEULV DLG«HV HQ
o NJ GH QRXUULWXUH GLVWULEX«V

&RQFHUQDQW OHV ILQDQFHPHQWV

e )LODQFHPHQW GH O DVVRFLDWLRQ QDWLRQDOH
e 6XEYHQWLRQ GH OD PDLULH GH /LOOH

e 6XEYHQWLRQ GH O (WDW

e 'RQV GH SDUWLFXOLHUYV

ORGH RS«UDWRLUH
e ODUDXGH SLKRXU RS«UD *DUH UXH GH %«WKXQH 5«SXE
e 9LVLWH FKH] OD SHUVRQQH RX HQ VWUXFWXUH ¢ OD GHPD

$XWUHV TXHVWLRQV

(Q FDV GH PDOWUDLWDQFH "

3DGH/LJQDOHP ROQIWFMHE R X@&« F K D QUWHFR D L WSLIRKFRR P S U H QOADU H
VLWXDWHRQ VS DV VH VWRVVLECRUJIDQENWBKDQ JMWHE HV
«GXFDWHXUV FDQLQV

1«DQPRLQV VL GHV PDOWUDLWDQFHY SHUVLVWHQW GHV VL.

6LOCRVRXKDEWHQDBL GOBIFFXBPBIOGBNLQHXOWRKDLGBHXOD
QRXUULWXUH HW OH PDW«ULHO"
2XL SHXW SUHQGUH HQ FKDUJH FURTXHWWHY HW PDW«ULHO

&RPPHQW IDLUH SRXU G«YHORSSHU FHV VHUYLFHV HQ GHKRL
&RQWDFWHU OH VL2JH GH O DVVRFLDWLRQ SDU PDLO &l SOI










































